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MONTHLY BULLETIN ON FINANCIAL MARKET DEVELOPMENTS

Our economic review is intended to provide bockground to recent developmentsininvestment  Droavided by
markets as well as to give an indication of how some key issues could impact in the future.

It is not intended that individual inve stment decisions should be taken based on this %EANDERI}SI
information; we are always ready to discuss your individual requirements. We hope you willfind Financial Services

this review to be of interest,

UK growth rate

stronger than expected s,

= On 30 January, President Trump nomindted

formear Federal Governor Kevin Worsh to
Official figures released last month by sucoeed Jemome Powedl as Chamon. The news:
the Office for Mational Statistics (ONS) prompied the: price of mesaks o rde sharply bwer

howed the UK bouncedback 8Pt e Mk MEOk o poniory

sl e economy bounc us " mh n
strongly In Nevember, while survey thiewi, cls0 piled bock on the iews.
data points to a further rise ineconomic + The Fadaral Reserve voed 10 ralain rates in
momentum at the start of this year. ~ thet |ast week of the month, Expeciations are

ding to the t monthiy gross o Purthet cuts o 1he year progresses. The Dow
! Jones closed up orownd 1.73% on 48.892.47.
The NASDAQ registered o modest monthily gain
of 0 5% o closeon 23, 441,82
* In the UK during Jomuary, the FTSE 100
possed ihe 10,000 mark for the first lime
ond dosed the manih almost 3% up - on
10,223 54. Meonwhile, the FTSE 250 ended
January 3.48% higher on 23,253 36 and the
FTSE AIM rogisterd over 6.6% ho close he
manit on 81753,
= Dirha publishéd ot month end shawad
econamic growih of the end of 2025 in ihe
eurozone hod sunpassed expectalions and
unemiployment fell. The Euro St 50 clased
January 2.7% higher on 554781, In Japan,
the Nikke| Z25 ended Jonuery on 53,322 85,
geining over 5.57% in the month.
= On the foreign exchanges, the euro closed
the month o €1.15 ogoinst steding. The LS
dollor closed ot §1.37 ogainst sserting and of
£1.18 opainst the ewo.
» Bront Crude closed January of arcund 545
a barrl, rEcording a manhil pain of o 7
Concems oround hesghiened geopoitionl tensions
hove prwvided support, othough the price:
mefrecied af monih end. Gold diasad the manth
froding amund 54935 0 Moy GURGE & gain of dver
13% i Jonwary: The pce sbd of monthend os

the news of Warshis romingtion weighedon the

precious metnl and the songer doliarimpocied.

Volie (IDL2E) ore oy

. . . FISE 100 022354 A 296
Inﬂatl(}n rise llke1y to be FISE 250 22533 A 348%
FISE AMI BIT53 l Abi

tEmporar}' Euro Stam 50 SMI81 A 270%
WASDAQCamposte  23461B2 A 099%

ARhough recently published ONS data did rest officiol i : e W24 A 17F%
show that the headline inflotion rate rose Mikhes 225 5312285 A 59

for the first time in five months, economists (CP, !
do stilltypically expect price growth to price: MR = (Data compiled by the Outsourced
slow sharply across the next few months. Marketing Deportment)
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